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Link: 

No-Lapse Guarantee Provisions Checklist 
To be completed in addition to the base checklist, if applicable 

 
NB: all provisions of law relative to the filing of policy forms also apply to all forms of riders, endorsements and applications designed to be attached to such 
policy forms, in accordance with the provisions of M.G.L. 175, §192. 
 

The General Laws of Massachusetts   Link: Division of Insurance Regulatory Information 
 

The citation for all of the items listed below is Bulletin 2000-02. 
 

ID 

General Requirements 
 

Requirement Compliance Explanation, if Not Applicable 
GR1 Advertising materials. Check: _____  
GR2 Existence and extent of guarantee described on data pages. Check: _____  
GR3 Definition of “No-lapse guarantee” Page _____, Para. _____  

GR4 Explanation of guarantee maintenance described in Premium and 
Grace Period provisions. Page _____, Para. _____  

GR5 Attributable nonforfeiture values. Page _____, Para. _____  

GR6 Disclosures for guarantees that do not extend for the life of the 
contract. Page _____, Para. _____  

GR7 Disclosure of financial consequences of paying only the required 
premium. Page _____, Para. _____  

 
 

ID 

Advertising Materials 
 

Requirement Compliance Explanation, if Not Applicable 
AD1 Duration of guarantees. Page _____, Para. _____  
AD2 Actions that cause damage to the guarantee. Page _____, Para. _____  
AD3 Financial effect at termination of guarantee. Page _____, Para. _____  
AD4 Attributable nonforfeiture benefits. Page _____, Para. _____  

AD5 Disclosure of financial consequences of paying only the required 
premium. Page _____, Para. _____  

 
 
 
 

http://www.mass.gov/legis/laws/mgl/mgllink.htm�
http://www.mass.gov/?pageID=ocasubtopic&L=4&L0=Home&L1=Business&L2=Insurance&L3=Division+of+Insurance+Regulatory+Information&sid=Eoca�
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ID 

Actuarial Memorandum 
 

Requirement Compliance Explanation, if Not Applicable 
AM1 Description of guarantee. Page _____, Para. _____  
AM2 Explanation and sample calculation of reserving. Page _____, Para. _____  

AM3 Explanation and calculation of any attributable nonforfeiture 
benefits. Page _____, Para. _____  

AM4 Demonstration of self-support. Page _____, Para. _____  
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